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Anunomayus

Bpa60me pacemampuearonici Kirdeebvle npoyeccvbl pa3eumiusl Mupoeoﬁ IKOHOMUKU HA ceco-
OHAUHUL MOMEHRN, KOmMopble XapaKkmepusynt npocpeccupyrouyro 2/10661/11/[3611414}1, m.e. KaiecmeeH-
HO HOBbIU dman 6 paseumuu UHMepHayuoHaltusayuu XO3UCMEEHHOU JHCUZHU.

Abstract

In work key developments of economic for today which characterise progressing globalisa-
tion, i.e. qualitatively new stage in development of internationalisation of an economic life are con-
sidered.

OrHomeHue K Tiodanu3anuy Kak CICIHAINCTOB, TaK M BCEX JKUTEJICH HalleH IIaHeThl OUCHb
HEOJTHO3HAYHO, a MOPOM M JUaMETPAIIbHO MPOTHUBOIOJIOKHO. DTO CBSI3aHO C Pa3HbIMU TOYKAMHU
3pEeHUsI Ha TIOCIEICTBUSA TJIOOATM3AIMOHHBIX MPOIECCOB, B KOTOPHIX OJHU YCMAaTPUBAIOT CEPhE3-
HYIO YIpO3y MUPOBOW 3KOHOMHYECKOU cucTeMe, a APYrHe BUIAT CPEJICTBO AATbHEUILEro Iporpec-
ca PKOHOMUKH. HecOMHEHHO, MOCHeACTBUS I00ATN3alliid MOTYT HOCUTh KaK MO3UTHUBHBIN, TaK U
HEraTUBHBIN XapaKTep, OJIHAKO aJIbTEPHATUBHI €11 HET.

[enpto paOOTHI SBJISIETCS ONpPEACIICHUE BIUSHUS T00amu3alil Ha MHPOBYIO SKOHOMHUKY.
Jlna noctrxkeHus 1eneil He0OX0AUMO PElIUTh CIEAYIOIINe 3a1a4H:

- paccMOTpeTh TI00aTM3aIUI0 KaK BBICIIYIO CTAIUI0 WHTEPHAIMOHAIM3AIMA MUPOBOU KO-
HOMHKH;

- OTIPEACIIUTh MACIITA0BI T100ATN3aIMKA PHIHKA CCY/THBIX KaIllUTaJIOB;

- paccMOTpeTh 0OCOOEHHOCTH COBPEMEHHBIX HWHTETPAIIMOHHBIX MPOIIECCOB YCIOBUSAX TI00a-
JI3alid  MHPOBOM SKOHOMUKH.

B kauecTBe MONOXKUTENBHBIX MOCIEACTBUN (MPEUMYIIECTB) IIOOATN3AIMOHHBIX MPOILIECCOB
MOJKHO Ha3BaTh:

1. I'mobanuzanus crnocoOCTBYeT YriayOJIeHHIO CIeMaTUu3alliid U MEXIYHAPOIHOTO pasjelne-
HUA TpyJa.

2. BaxXHBIM TPEMMYIIECTBOM TJIOOATH3AIMOHHBIX MPOIECCOB SBJSETCS SKOHOMHUS HA Mac-
mrabax MPOM3BOJACTBA, YTO MOTEHIIMATILHO MOXET MPUBECTH K COKPAIICHUIO M3ACPKEK U CHUXKE-
HUIO TI€H, a, CJIeI0BATEIHFHO, K YCTOWYNBOMY SKOHOMHUYECKOMY POCTY.

3. IIpeumymiecTBa riodamu3alnuy CBI3aHbI TAKKE C BHIUTPHIIIEM OT CBOOOHONM TOPTOBIM Ha
B3aMMOBBITOTHOW OCHOBE, Y/IOBJIETBOPSIIOIIEH BCE CTOPOHBI.

B xauectBe mpo0OyieM, MOTEHITMAIBHO CITIOCOOHBIX BBI3BATh HETATUBHBIC MOCIEICTBUS OT IJ10-
OaJIM3aIMOHHBIX TTPOIIECCOB, MOKHO Ha3BaTh:

1. HepaBHOMEPHOCTH paclpeesieHrs TPEUMYIIECTB OT TI00aTH3aIii B pa3pe3e OTACTbHBIX
OTpaciiel HaMOHAJIBHOW SKOHOMUKH;

2. Bo3aMoxHast AeMHAYCTpUATN3alINsI HALIMOHAbHBIX SKOHOMHUK;

3. BO3MOXXHOCTh Tepexofa KOHTPOJS HaJ 3KOHOMHUKOW OTAENIBHBIX CTPAH OT CYBEPEHHBIX
MPABUTEILCTB B IPYTHE PYKH, B TOM 4YHCIIe K Oosiee cuibHBIM TocynapctBam, THK wim mexayHa-
POIHBIM OpraHU3ALMIM;

Ha ¢one rnobanm3anuonnsix m3meHeHni koner 90-x rr XX Beka u Haganmo XXI| Beka o3Ha-
MEHOBAJIUCh BCIUIECKOM aKTUBHOCTH OOIIECTBEHHBIX O0BEAMHEHUH, MOJYyYHBIINX HAa3BaHUE aHTHU-



rI00ANMCTCKUX. DTH OpraHMU3alUU OTCTAUBAIOT HHTEPECHl pa3IMYHBIX ClI0eB HaceneHus. OHU pea-
TMPYIOT Ha MpPOSBJICHHUSA, 10 UX MHEHHUIO, COLMAJIbHOM HECNpaBeUIMBOCTH B PA3IMYHBIX cdepax
KM3HH OOILECTBA B YCIOBUSAX II100ATM3AIMH, BBIIBUTAIOT CBOM TPEOOBAaHMS K HAIIMOHAJILHBIM Ipa-
BUTEJIbCTBAM U MEKIYHApOJHBIM OPraHU3aLUsAM, BIMAIOIINMM HA [OJOKEHUE TPakIaH.

OcrtanoBuMcs 60see TOAPOOHO Ha TI00ATU3AIMH OJTHOTO U3 BUIOB PHIHKOB - PBIHKA CCYIHBIX
KaIlUTaJIoB, KOTOPBII ONepekaeT B 3TOM OTHOIIEHUHU U TOBApHbIE PHIHKH, U cepy MpsSMBIX UHBE-
CTHULIMM.

Bo BTOpoii nonoBuHe XX Beka ObLIM CO3aHbl PEANIOCHUIKH IN100aIM3alui PHIHKOB CCYTHO-
ro KamnuTana: TeXHUYECKUE TOCTHKEHUsS B chepe 00padoTku MHPOPMAIIUN U TEIEKOMMYHHKAIIHIA;
yCTpaHEHUE WM CMAMYEHUE OIPaHMUYCHUN Ha MepeMelleHre KaluTajloB Yyepe3 ITpaHulLibl; Judepanu-
3alusl BHYTPEHHHMX PBIHKOB KallMTalla; pa3BUTHE HEPETYIUPYEMbIX HMHOCTPAHHBIX PBHIHKOB (off-
shore market).

JpyriuM BayKHBIM (PaKTOPOM YCKOPEHUS TII00aIM3aIMH PBIHKOB KaIlluTalla CTalo H300peTeHne
comoB. CresoBaTenbHO, HEpEryaupyeMas MpHUpoJa BHEUIHUX PHIHKOB, TMOKOCTh, CTaBIIas BO3-
MOJKHOU Oyiaromapsi CBoIaM, JAOCTYNI K WH(OpPMAIMK U HOBBIE BO3MOXKHOCTH €€ 00pabOTKH, MOsI-
BUBLIMECS Onarojapsi TEXHOJIOTMYECKUM JOCTHKEHUSM, CTalld JBHOKYILEH CUIION mpolecca riaoba-
JIM3alMU PbIHKA KaIllUTaJIOB.

MexayHapOIHBIH PBIHOK CCYAHBIX KalUTAJIOB - CJI0KHOE SKOHOMHYECKOE sIBJIEHHE, Haubo-
Jiee HarJsIIHO BIIHMSIHUE TJI00aU3allii MUPOBOW SKOHOMHKH Ha €ro (pyHKIMOHHPOBAHHE MOKHO
OTCJIEJIUTDH MIPU aHAJIM3€ MEKIYHAPOJHOIO PhIHKA MEKOAHKOBCKMX KPEIUTOB. DTOT PHIHOK, SBJIS-
sch HanOoJiee TMHAMUYHBIM CEKTOPOM MEXKIYHAPOJHOTO PHIHKA CCYAHBIX KAaIHUTaJIOB, B HAUOOIb-
el CTENEeHH IOJBEP>KEH BIUSHHUIO M3MEHEHUH B MHUPOBOM SKOHOMHYECKOM HPOCTPAHCTBE, U C
STOW TOYKHU 3PEHUS €ro aHalu3 MPEICTABIAET UHTEPEC U SBISAETCS aKTyaJdbHBIM ISl MOHUMAaHMUS
IIPOLIECCOB, MPOUCXOALINX B PaMKaX MEXIYHapOAHOIO PHIHKA CCYIHBIX KallUTAJIOB B LIEJIOM.

Oco0y10 aKTyaJbHOCTh U3yYEHHUIO N3MEHEHUM, TPOUCXOAIINX Ha MEKYHAPOIHOM MeKOaH-
KOBCKOM KPEIWUTHOM PBIHKE U MEKIYHAPOJHOM PBIHKE CCYIHBIX KAallUTAJIOB B LIEJIOM NPHUAAET Ha-
CylIHasi HeOOXOJUMOCTb PELICHUS IBYX KOMIUIEKCOB MPOOJIEM B paMKax pelleHus 3a/1au IpUBIie-
YEHMsS] MHOCTPAHHBIX KaIllUTAJIOB JUIS Pa3BUTUS POCCUNCKON SKOHOMMKH: C OJHOW CTOPOHBI, IpO-
0J1eM BBIXOJ]a POCCUIICKMX OAHKOB Ha 3THU PHIHKU B KaU€CTBE MOJHOIPABHBIX YYACTHUKOB, a C JIpy-
roi - BOIIPOCOB O XapakTepe, GopMax M ypoBHE JAONYCKa MHOCTPAHHOTO KamuTaja B POCCHHMCKYIO
0AHKOBCKYIO CHCTEMY B CBET€ MIpeIcTodAllero npucoennnenus Poccuiickoit ®enepannu ko Bcee-
MupHoii Toprosoit Opranuszanuu.

Takum 00Opa3om, KpyIHbIE POCCHUNCKHE OAHKM BBICTYMNAIOT, B OTPAHMYCHHBIX MacIiTadax,
JMIIb KaK KJIMEHThl MUPOBOW OAaHKOBCKOI CHCTEMBbI, a HE KaK IMOJHONpPABHbIE YYACTHUKHU MEXIY-
HapOJHBIX BAJIIOTHO-KPEIUTHBIX oTHomeHui. KoHTponupyromue opraHbl BeAylIuX (PUHAHCOBBIX
LIEHTPOB, a TaK)K€ MHOTUX OPQIIOPHBIX OAHKOBCKHX IIEHTPOB MPOBOJAT MOJUTUKY HEAOMYIICHHUS
POCCHUHCKHX KOMMEpUYECKHX OaHKOB Ha CBOM HAllMOHAJIbHBIE PBIHKH, MOTHBHPYS 3TO HEIOCTATOY-
HOCTBIO KalUTAIM3alUN POCCUHCKUX OaHKOB, HECTAaOMJIBLHOCTHIO OaHKOBCKOM cucrembl Poccuw,
0€ecropsIIOYHOCTHIO0 CUCTEMBI OYXTaJITEPCKOT0 YU€ETa U T.1II.

B paMkax MHTErpallMOHHBIX I'PYNIHPOBOK CO3JAIOTCS HEMOCPEACTBEHHBIE TPEANIOCHIIKI JUIS
BOBJICUEHUSI CTPAH-YYaCTHUI[ B OOIIEMHUPOBBIE XO3SIIICTBEHHbIE CBSI3M, HAKAINIMBAETCS OMBIT CO-
TPYJHUYECTBA.

C apyroil cTOpoHBI, HHTETPALIMOHHBIE TPYNIIUPOBKU - 3TO CBOeoOpa3Has '"3alIuTHasl peak-
1" CTpaH Ha T€ MOCIEACTBHS TI00aTu3aiK, KOTOPbIE CIIOCOOHBI HAHECTH YIIepO UX HAIlMOHANb-
HBIM HHTEpECaM.

Ilepen nuoM rino0anu3allMOHHBIX MpolieccoB Poccust okaszanach B CIOKHOM IOJIOKEHHH.
IIpy HbBIHENIHEM COCTOSHMM KOHOMHUKH OHAa HE MOXXET IPETEHI0BaTh Ha BEAyLIME MO3ULUH B
(bopMHPOBAaHUN MHUPOBOM SKOHOMHUYECKOW MOJIMTUKHU, BIUATH Ha JESATEIBHOCTh MEXKIYHAPOIHBIX
HKOHOMHUYECKUX OpraHU3aI1i.

B cBs13u ¢ 3TUM BKIIIOYasch B IN100ANIM3alMOHHBIE Mpolecchl, Poccns, Kak U Ipyrue CTpaHsl,
HE MOXXET He 3a00TUTHCS U 00 Y4aCTHH B MHTETPALIMOHHBIX TPYIIHUPOBKAX.

XoueTcst paCCMOTPETh U MPOAHATM3UPOBATH POOIEMY B3aUMO3aBUCUMOCTH SKOHOMUYECKOM



oe3onacHoctr EC u Poccun. M3osmsius Poccuun ot 001meMupoBBIX MPOIECCOB HEBO3MOXKHA, OJTHAKO
OTKPBITOCTh U BKIIOUEHHOCTh B OOIIEMHUPOBEHIC MPOIECCH HE SIBISICTCS TapaHTHUEd 0e30MmacHOTo
pa3BuTUA - oOecredeHrne MEXIYHAPOJIHOH IKOHOMUYECKOW O€30MacHOCTH SBJSICTCS CIOXKHBIM,
MHOT'OTPaHHBIM MPOIIECCOM.

Ocoboe 3HaueHue mpuoodOpeTaeT obecreuyeHne IKOHOMHUYECKON O€3011acHOCTH B paMKax pe-
THOHATBHBIX MHTETPAIIMOHHBIX 00BETMHEHUH, KIITACCHUECKUM IMPUMEPOM KOTOPHIX siBiisieTcsi EBpo-
nietickoe coobmiectBo (EC). OcobeHHOCTh 3aKiodaeTcs, mpexae Bcero, B ToMm, uto EC kak uHTE-
IPAallMOHHOE OOBEIUHEHUE SBIISICTCS PE3yJbTaTOM OTKPBITOCTH W BOBJIEYCHHOCTH €r0 CTpaH-
YJICHOB B OOIIIEMHUPOBBIE YKOHOMUYECKHE MTPOIIECCHI.

DKOHOMHYECKast 0€30MaCHOCTh IMPU3BaHA MPOTHUBOCTOATH CIIENU(PUUSCKUM yrpo3aM Kak U3-
BHe, Tak 1 m3HyTpu. B pamkax EC, Ha Ham B3rJIsi1, MOKHO BBIICTTUTH CIICAYIONINE MOTCHIINAIBHEIC
yrpo3bl: HECOOTBETCTBUE YPOBHEH Pa3BUTHUS HAIIMOHAJIBHBIX YKOHOMHUK cTpaH-y4dactHull EC; He-
crocobHoCTh 3koHOMUKK EC B 11€710M 10CTaTOYHO OBICTPO pearupoBaTh Ha U3MEHEHHE CUTYyalluu
Ha MHMPOBBIX PBIHKAX; SPKO BbIpaX€HHBINH MoauTHuecKui ¢pakrop B cyabdbe EC B nenom; odboctpe-
HUE MPOTUBOCTOSIHHSI BHYTPH HAIIMOHAIBHBIX YKOHOMHUK; HECTAOMIHLHOCTh €BPO HA MHPOBBIX PBIH-
Kax; 00pp0Oa yacTeil HaIMOHAIBHON SKOHOMUKH, 32 IIPUCBOCHKE IO MUPOBOTO JJOXO/Ia.

Cucrema skoHomMudeckoi 6e3omacHoctd EC OJDKHBI OBITh BRICTPOCHA TaKUM 00pa3oM, 4TO-
OBl TIEPEYUCIICHHBIC BBINIE yrPO3bl OBUIM MAKCUMAIBHO HUBEIHPOBAHBI, MOCKOJIBKY OHH HMECIOT
CTOJIb MaCIITAOHBIN XapaKTep.

OpHol M3 BHEHIHUX yrpo3 3KOHoMuYeckoi Oe3omacHoctu EC ocraroTcst BRICOKHE M HECTa-
OounbHbIe 1IeHbl Ha HePTh. C APYroil CTOPOHBI, BHICOKUE IIEHBI HA HE(Th MOTYT O3HA4YaTh, YTO CTPa-
HBI-9KCIIOPTEPHI MOTYT IPUBHECTH 3HAYUTEIHHYIO YaCTh (B BHJIC MMOTPEOJICHUS WITM WHBECTHUINI) B
EBPOIEHCKYIO YKOHOMHKY, YBEJIMUUBAsI TeM caMbIM 3KciopTHBIE TToka3arenmu EC. [To cytu, mposs-
JieHUe BHEIIHEeH HecOaTaHCUPOBAaHHOCTH.

OueBunHO, uto pacmupenue EC oka3biBaeT CyleCTBEHHOE BIMSHHE HAa POCCUHCKYIO 9KOHO-
MUKY B IIEJIOM M €€ DKOHOMHUYECKYIO 0€30MacHOCTh B 4aCTHOCTH. CTENICHh BO3MOKHOTO y4acCTHS
Poccun B eBpOTEHCKIX WHTETPAIIMOHHBIX MTPOIECCaX B HACTOSIIEE BPEMsi OCHOBBIBACTCSI HA KpaT-
KocpouHble nocienctBus pacmupenus EC mist poccuiickoit 9KOHOMUKH.

PaccMoTpeHHbIe BbIIIE CYIIHOCTHBIE YEPThI INI00ATH3AIMH, TPOIBUTAIOIINE YEIIOBEYECTBO BIIE-
pel 1o MyTH COIMATTbHO-IKOHOMHYECKOTO Mporpecca, He Jal0T OCHOBAHUM TPE/ICKA3bIBATh CH «BEU-
Hy0 ku3HbY». OHa B otAaneHHoM OynymeM  (2015-2020 rr.), mpu onpeaeraeHHOM CTeYeHUH 00CTOos-
TENILCTB, MOXKET OBITh TPUTOPMOXKEHA U JTAKE BPEMEHHO TIOBEPHYTA BCIISTh.

K moBopoTy cOOBITHHf B CTOPOHY «I€riIo0amu3aliu» MOXKET MIPUBECTH, HAIPUMED, Hallb-
HEHIIIast SKCIIAHCHS MHUPOBOTO TeppopusmMa. [modanu3aiis TPOHU3BIBACT BCE CTOPOHBI YKOHOMHU-
YECKOM JKM3HU OTIEIBHBIX CTpaH, B ToM uucie Poccun. st Poccun «OamaHc» BBITOM, C OTHOM
CTOPOHBI, U, C IPYTOi CTOPOHBI, TPYAHOCTEH U MOTEPh OT IIOOAIM3AINU 10 CUX TTOP MOXKHO OIIe-
HUTh KaK HYJIEBOU WM CKOpee OTpUIaTeNbHbIN. Hamell ctpane npeacTouT mpeanpuHsTh OONbIINe
YCHIIUS JUUIS TOTO, YTOOBI C/IeTaTh TII00ATH3aIlii0 CBOWM COIO3HHKOM, IPEBPATHTHCS M3 00BEKTa
ri100anu3alnu B €€ CyObeKT, OKa3bIBaIOIINN Ha HEe aKTUBHOE 0OpaTHOE BO3/EUCTBHE B COOTBETCT-
BHUU CO CBOMMU HAIIMOHAIBHBIMU UHTEPECAMHU

B 3akimrouenue erie pa3 MmoguepKHEM, YTO III00ATBHOE COTPYIHUYECTBO HA OCHOBE CO3/IaHUS
(dhopMaTbHBIX WA He(DOPMATBEHBIX MEXTYHAPOIHBIX HHCTUTYTOB MPEICTABISACT BAXKHBIH MEXaHU3M
JUTSL perIeHus po0sIeM, MOPOoXKAAEMBIX MpolieccoM Tiiodanu3anuu. C ero moMoIbio MOXKHO J0C-
TUYb CTAOMIBLHOCTH B TJI00ATU30BAaHHOM MHpE, MPUHTH MOBCEMECTHO K SKOHOMHYECKOMY POCTY,
OCYIIIECTBUTH MEPEXO]I K PHIHKY B OBIBIINX COIMAIIMCTUYCCKUX CTPaHAX, YCKOPUTH Pa3BUTHE HAH-
Oosee OEIHBIX TOCYAAPCTB, a TAK)KE PEIIUTh MPOOJIEMBbI TII00ATH3AIMN, HOCSIINE HEAKOHOMUYE-
CKHMU XapakTep.
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