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OunckpeunoHHas ¢ucKanbHaa MNOJIMTUKA 3aK/OYaeTcs B LesieHanpaBAeHHOM M3MEHEHUW BeNYMHbI
rocyapCTBEHHbIX PACXOAO0B, Ha/OrOB W CalbA0 rOCYAAapCTBEHHOrO broa)keTa B pesynbTaTe chneuuManbHbIX
pelleHnii NPaBmUTENbCTBA, HAaNPaBAEHHbIX HAa U3MEHEHME YPOBHA 3aHATOCTM, ob6bema NPon3BOACTBa, TEMMOB
uHpnaunmn. Mpn AMCKPEeUMOHHON GUCKANbHOM MOJIUTUKE B LENAX CTUMY/IMPOBAHMA COBOKYMHOrO cnpoca B
nepuos cnafa LeseHanpaBAeHHO co3gaetca aeduunt rocbrogrketa BCNeACTBME YBEMYEHMA TOCPACXOA0B
(Hanpumep, Ha PMHaHCMpOBAHME NMPOrpPamMm Mo CO3LAHUI0 HOBbIX PAaBOYMX MECT) AN CHUMKEHWUA HANOTOB.
CooTBETCTBEHHO, B Nepuog, Nogbema LeseHanpaBAeHHO co34aeTcA OtoaKeTHbIM u3nunweK. JUCcKpeunoHHasn
NONUTUKA NPaBUTENBCTBA CBA3aHA CO 3HAYUTEIbHbIMM BHYTPEHHUMUW BPEMEHHbBIMM S1aramu, Tak Kak USMeHeHue
CTPYKTYpPbI FOCYAaPCTBEHHbIX PACX040B UK CTaBOK HANOroob10KeHNA NpeanoiaraeT gamtenbHoe obeyRaeHme
3TUX Mep B NPaBUTE/NbCTBE.

HeanckpeumoHHaa GUCKanbHasA NOAUTUKA CBA3AHA C aBTOMATUYECKMM U3MEHEHMEM Ha3BaHHbIX BEIMUYUH
B pesynbTaTe UMKANYECKMX KoebaHWI COBOKYNHOro Aoxoaa. HeaucKpeumoHHaa ¢uCKanbHaa NOAUTMKA
npeanonaraeT aBTOMaTUYECKOe yBenYeHne (YMeHbLUeHUE) YMUCTbIX HA/IorOBbIX NOCTYMN/EHUIA B rocOOaXeT B
nepuoabl pocta (ymeHblweHua) BHIM, KoTopoe oKasbiBaeT cTabuausumpytollee BO3LENCTBME HA IKOHOMMKY.
Ynctble Hanorosble MOCTYNAEHMA NPeAcTaBaAloT coboi pasHOCTb MeXAy BE/MUYMHOW OOLWMX HaNoroBbIX
NOCTYN/IEHUI B BLOAKET M CYMMOI BbINJAYeHHbIX NPaBUTENLCTBOM TpaHcdepToB. MNpu HeaUCKpeuMOoHHOM
bUCKaNbHOW MONUTUKE OHOAMETHLIN AedUUUT U BIOLKETHLIA M3AULWEK BO3HWUKAIOT aBTOMATMYECKM — B
pesy/bTaTe AeNCTBUA BCTPOEHHbIX CTAabUAN3aTOPOB SKOHOMMUKM.

«BCTpPOEHHbIN» (aBTOMaTMYECKMUI) CTabUAN3ATOP — SKOHOMMUYECKUIA MEXAHU3M, NMO3BOAIOWMIA CHU3UTD
AMNANTYAY UMKANYECKUX KonebaHUit ypoBHEN 3aHATOCTU WM BbINyCKa, He npuberas K 4acTbiM U3MEHEHUAM
3KOHOMMYECKOI MOJIMTUKM NPABUTENbCTBA. B KayecTBe TaKkux cTabuamsaTopoB B MHAYCTPMANbHbIX CTPaHaXx
06bI4HO BbICTYNAOT MPOrPecCcMBHaA CUCTEMA HANOro0bN0XKEHMUA, CUCTEMA FOCYAAaPCTBEHHbIX TpaHchepToB (B
TOM YMcne cTpaxoBaHue no 6e3paboTumue) n cucTtema ydacTvsa B npubbinax Z20.

CNUCOK UCNOb30BaHHOW UTepPaTypbl:

1. Abpokosa J1.C. Mpobnembl rocyaapcTBEHHONO PErYANPOBAHNA MPOLLECCOB
pacnpefeneHua W UCNONb30BaHWA AoxofdosB Owpgxeta B PO, B cbopHuke: CoBeplleHCTBOBaHME
Hanoroo6a10KeHNA Kak pakTop IKOHOMMYECKOTO pocTa. MaTepuansl VI MexayHapoaHOM HayYHO-NPaKTUYECKOM
KOoHpepeHunn. PrA0Y BMNO «Cesepo-KaBkasckuit pegepanbHbii yHnsepcutet», ®rbOY BIMNO «/[arectaHcKui
rocyfapcTBeHHbI yHuBepcutet». 2014, C. 21-25.
2. KasoBa 3.M. AHanu3 ucnonHeHus degepanbHoro brogKeTta no goxoaam. B cbopHmKe: DKOHOMMYECKas HayKa
B 21: BONpPOCbI TEOPUMM W NpPaKTUKU. COOPHUK MaTepuanoB 6-M MerKAYyHapOLHOM Hay4yHO-MPaAKTUYECKOM
KOHpepeHunn. Maxaukana, 2014. C.64-66.
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BNUSAHME Ha Pa3BUTME HALMOHAbHOM 3KOHOMUKU. MpoBeaeH NepeKkpecTHbI U CpaBHUTENbHbIN aHaNNU3 BAUAHKA
pa3nyHbIX GaKTOpOB Ha pa3BUTUE 3SKOHOMUYECKMX npoueccoB. [laHbl pekomeHAauun no BHEAPEHUo
pa3paboTok.

KntoueBble cnosa:
AHanns, metopa, OUEHKa, TEXHO/IOTMWN, MHHOBALLMM, SKOHOMMKA.

®uckanbHas NONUTUKA ONpenenaeTca Kak NoaMTUKa, B COOTBETCTBMM C KOTOPOW MPaBUTENIbCTBO
MCNONb3YeT MHCTPYMEHT Hanoroo610KeHuUs, rocyAapCTBEHHbIX PAaCX040B M roCcyAapCTBEHHbIX 3alMMOB AN
OOCTUMXKEHMA  Pas/IMYHbIX Lesiel 3KOHOMMYECKOM noAuTuKKU. [lpoue roBops, 3TO NOJIMTMKA
rocyiapCTBEHHbIX PAacXoAO0B M HaNoroobsoxeHUs ANa AOCTUNKEHMA ycToMuMBoro pocta. duckanbHas
NONMTUKA 4YacTo MNPOTUBOMOCTABAAETCA [AEHEXHO-KPeaAUTHOW MONUTUKE, KoTopaa peryanpyertcs
LEeHTPasibHbIM BAaHKOM.

Korga nofUTUKKU XOTAT BAMATbL HA SKOHOMMWKY, OHWM B OCHOBHOM MMEIOT B CBOEM PaCMoOpsAKEHUU ABa
MHCTPYMEHTA: AEHEXHO-KPeAMUTHYIO MOJIMTUKY U HaNoroBO-OOAMKETHYIO NOAUTUKY. MOHeTapHas MoJIUTUKA
perynmpyeTtcs UeHTpasbHbIMU BaHKamMu. [JleHeXKHana mMmacca Ha pbiHKe peryanpyerca M3MeHeHUEM MPOLEHTHbIX
CTaBOK, CTaBOK GAHKOBCKUX pe3epBOB, Kynnen-npogarkei rocyAapCTBEHHbIX LLEHHbIX Bymar MU MHOCTPaHHOWM
Ba/tOTbl.

C apyroii CTOpPOHbI, Ha PUCKANbHYIO MONIUTUKY BAMAET NPABUTENLCTBO, KOPPEKTMPYA XapaKTep 1 pasmep
HA/IOroB, FOCYAAPCTBEHHbIX PacXxogoB M 33aMMOB. 340pOBasA HanoroBo-6lo4KeTHAA MNOAUTMKA BaKHA ANA
KOHTPONSA Hag UHONAUMEN, YBEIMYEHMA 3aHATOCTU U NOAAEPHKAHMA CTOMMOCTU AeHer. OH UrpaeT OYeHb BaXKHYO
pOonb B ynpaBAeHUU SKOHOMUKOM.

Y npaButenocTBa ecTb [ABe MNepemMeHHble, BAMAIOWME HA QPUCKANbHYID MOAUTUKY, @ WMMEHHO:
Ha/Noroob/ioXKeHMe, peryanpylowee KoTopoe NPaBUTENbCTBO YBE/IMYMBAET WUIM YMEHbLUAET pacnonaraemble
Ha/IMYHbIe AEHbIM B PYKaX HaceneHus.

lfocyaapcTBEHHbIE pacxodbl - C NMOMOLLBI KOTOPbIX MPaBUTENIbCTBO MHBECTUPYET B 0O6LLEeCTBEHHbIE
MHOPACTPYKTYpHble paboTbl U ApyrMe CXembl COUManbHOro obecneyeHus, KOTOpble NPAMO WUAM KOCBEHHO
B/INAIOT Ha COCTOAHME SKOHOMMUKM,

YT06bl CTUMY/NIMPOBATL PACXOAbl, MPABUTE/NILCTBO MOMKET O0OBABUTbL O CHUMKEHUM HANOroB, a Koraa
3KOHOMMKA CTAJIKWBAETCS C BbICOKOM WMHAALMEN, NPaBUTENbCTBO MOXKET 0ObABUTb O HOBbIX Hanorax wuau
NOBbICUTb YPOBEHDb CYLLECTBYIOLLMX Hanoros. B nepnog oTpmuaTenbHOro pocrta obLwecTBEHHOCTb U MHBECTOPbI
MOTYT NOTEPATb BEPY B SKOHOMMKY, UTO, B CBOIO OUYEPEb, MOXKET NPUBECTU K CHUXKEHUIO MPOM3BOACTBA U cnpoca.
Y106bl NPOTMBOCTOATb 3TOMY, MPABUTENILCTBO MOMKET YBEANYUTb PaAcXodbl, YTOObl CNPaBUTbLCA C NageHUem
WHBECTULMI YaCTHOrO CEKTOPA M CO34aTb CNPOC Ha PbIHKE.

CnMCOK UCNONb30BaHHOI INTEpaTypbl:
1. banukoes, B. 3. O6L1an sKoHOMMYecKaa Teopus: yuebHuk / B. 3. bannkoes. — 16-e 13a., nepepab. n gon. —
Mocksa: UH®PA-M, 2020. - 528 c.
2. boratbipeBa, M. B. OcCHOBbl 3KOHOMWKM: YYEOHWK W MNPAKTUKYM 408 cpeaHero npodpecCMoHanbHOro
obpasosaHua / M. B. boratbipesa, A. E. Konmakos, M. A. Konmakos. — Mocksa: M3agatenbctso HOpaiit, 2021. —
424 c.
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