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HbIX €AMHML,, 3aHMMAIOLLMXCH MCKIOUMTENIbHO
Bonpocamu BrogkeTupoBaHus. B To e Bpems
BHEAPEHME MPUHUMMOB CKonb3swero 6ropxe-
TUMPOBAHMS MO3BONSET PYKOBOACTBY KOMMAHWM
NepeoCcMbICIIMTb BCHO CUCTEMY YMNPAaBneHus ee
pecypcamu. MNosbiwatoascs B utore rubkocTtb
ynpaeneHusi KOMNaH1en B Lenom cnocobeteyer
(POPMUPOBAHMIO ¥ €e PYKOBOACTBA NMOHMMAaHMA
TOro, YTO HacTosALLan Porb BroAXKeTMPOBaHMS B
LEeATEeNbHOCTM KOMMAHMKU 3aKMNoYaeTcs B KOMIM-
NEKCHOM YNpaBfeHMU pecypcamm KOMMaHMM.
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JOJTIOBOE ®UMHAHCUPOBAHUE AIIK

PaccMmoTpeHbl npobnembl AonroBoro MHAHCUPOBAaHMSI CEMbXO3TOBAPOMpPO-
ussopgurtenen, ocoboe BHUMaHUE yOerieHO MM3UHFOBOMY (PMHAHCHMPOBAHMIO.

KntoueBbie cnoBa: KpeouT, NU3MHM, arpOMpPOMbILLNIEHHBIM KOMMNeEKe, ob-
HOBMIEHUE CEeNbCKOXO3SAMCTBEHHOM TEXHUKMU.

Criocobebl npueneyeHns PMHAHCOBLIX pecyp-
COB Ansi OBHOBMNEHMSI OCHOBHbIX CPEACTB MHOIO-
obpasHbl. PaccMOTPMM HEKOTOpbIE 3MEMEHTbI
CUCTEMbI (PMHAHCUPOBAHUS, MCMONMb3yEeMble C
LEenblO TEXHMYECKOrOo MepeoCHaLLeHus arpo-
NPOMBILLINEHHbIX npeanpusTiii 3abakkanbckoro
Kpas, C TeM, 4Tobbl OLEHUTb [OCTUrHyTble
pe3ynbTatbl M OBOCHOBaTb MNPUEMMEMbIE Afs
[,aHHbIX NPEAnPUSTUI METOAbI (PUHAHCHMPOBAHMS.
MurHaHcHpoBaHME OBHOBMEHMS OCHOBHbIX OOH-
poe gns npegnpustiun AMNK umeet ocobeHHocTH,
CBSi3aHHbI@ C roCy[apPCTBEHHOM MOAAEPIKKOM.

Mo cpaBHEHMIO C OPYrMMM OTPACHSIMM 3KO-
HOMMKM arponpPOMbILLIIEHHbIM KOMIMMEKC Npu ne-
pexone K pbIHOYHbIM METOLAM XO3SMCTBOBAHMS
MMern HepocTaTodHble CTapTOBble BO3MOXHOCTHU
Ans TOro, 4YTo6bl ONMPAaThCs B CBOEM Pa3BUTHUM
Ha cOBCTBEHHbIE MCTOYHUKM (PUHAHCHMpPOBaHMs. B
3abarikanbckom Kkpae okono 50% Bcex opra-
HM3aumn cenbckoro xossavctea B 2008 r. 6binm
ybbITOUHbIMK. MHDNAUMS NpaKTUYHEeCcKn pesarb-
BMpPOBanNa W OpPYrond MCTOUHWMK COMHAHCUPOBAaHMS
OBHOBNEHNS1  CENbCKOXO3SIMCTBEHHOM  TEXHW-
KM — amMOpPTHU3aLMOHHbIE oTuMcneHus. Llenesoe
MCMOMb30BaHWE [OaHHbIX CPEeACTB B HacTosiee
BPEeMS He KOHTPONMPYEeTCs, oHU noTpebnstoTcs
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Yalle He Ha KanuTarbHble, a Ha TeKyLuMe HyX-
Obl. [lo3ToMy 3ameHsATb YycTapeBLUME OCHOB-
Hble (POHAbI 3@ CYeT COBCTBEHHbIX MCTOYHWMKOB
npepcrasnsetcs npobnematnuHbim. [NaBHbIM
MeTOAOM OBHOBMEHMSI OCHOBHbIX CPEACTB CTa-
HOBMTCSl A0NMroBoe PMHAHCUPOBAHUE, K KOTOPO-
MY MOJHO OTHECTHU KPEAMT U NMU3UHT, UMEtoLLpEe
CXOACTBO C (PMHAHCOBOM TOYKM 3PEHMS, TaK KaK
oba 6asupytoTcs Ha ogHMX MpuHUMNax'.

B 3abaikanbckoM Kpae nony4un passutue
MIU3MHI CEeNbCKOXO3SMCTBEHHOM TEXHMKM, 3arnac-
HbIX 4acTen U obopynoBaHus Ans MPOU3BOAC-
TBa M nepepaboTkM CenbCKOXO3SMCTBEHHOM
npoaykumm. Onepaummn no ux npuobpeTteHuto
M nepepade B nm3uHr ocyuiectenger OAO
«HutapernoHOlNP». McTtouHMkom domHaHCHpO-
BaHWsl MOCTABOK TEXHWKM HA YCMOBMSX NMU3MHra
SBNAOTCS CPEACTBa peruoHansHoro brogrkera,
nepepaHHble OAO «YutapernoHOlP» Ha BO3-
BPAaTHOM OCHOBE MO areHTCKOMY [O0roBopy,
3aKMtoYeHHOMY ¢ MuUHUCTEpPCTBOM  bMHaH-
COB M MMHUCTEPCTBOM CEMbCKOrO XO3SMCTBA
kpas. Ob6bembl nprobpeTteHus maTtepuansHo-
TEXHUMYECKOW MNPOAYKLMM 3a CYET CPEACTB,
MOCTYNMBLUMX M3 pervoHanbHoro brogykera B
2006—2008 rr., npencTaeneHsl B Tabn. 1.
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Tabnuua 1
MpuobpeTeHne NM3MHIrOBOro MMYLLLECTBa
3a CYeT CpeACTB perMoHanbHoOro Gopxera
B 2006—2008 rr., ThiC. p.

lop, |Moctynuno cpepcte MprobpeTteHo
13 pPEerMoHanbHoro TEXHUKM 3anacHbIx
6ronkeTa yacrten
2006 51 500,0 25 228,0 27 778,0
2007 49 811,8 23 011,0 29 719,0
2008 0 7794,0 28 924,0

Kak Bupum, ponb nu3uHra B MOMOMHEHWMM M
obHoBnEHMM MaTepuanbHO-TeXHMYECKoNW 6a3bl
CENbCKOro X03aMCcTBa permoHa Hesenuka. bonee
MOMOBMHbI BbIAENEHHbIX CPEACTB HaNPaBnsanoch
Ha npuobpeTeHne 3anacHbIX YacTemn.

O6beM MOCTAaBOK MNU3MHIOBOM KOMMaHMM
OAO «YutapernoHOlP» ceny 3a nepuopg c
2002 no 2008 r. He npesbicun 8% 4YMCNEHHOCTH
MMEIOLLLENCS TeXHWMKM, TOrAa Kak, Mo AaHHbIM
MuHucTepcTBa cenbckoro xossmctea 3aban-
KanbCKOro Kpas, MalLUMHHO-TPAKTOPHbIM NapK
Ha 98% COCTOUT M3 MALLMH C UCTEKLLMM CPOKOM
amopTtuzaupm u 80% TpakTopoe oTpaboranu
LBOMHOM HOPMATMBHBIM CPOK 3KCMNyaTaumu.

BropykeTHble cpepcTBa, nepepaHHele OAO
«YurapernoHOlNP», wucnonb3yroTcs, Ha Haw
B3rnag, HeadpdektmBHo. B  koHue 2008 r.
obLLecTBO MMENno 3apoMmKeHHOCTb nepefn pe-
ruoHanbHbiM 6rogyketom B 287 891,9 TbIC. P.
3apomKeHHOCTb  BO3HMKNA M3-3a HecBoe-
BPEMEHHbIX MMaTeXeM nM3mMHronony4varenemn
(188 882,1 Tbic. p.), ocTanbHas cymma (okono
100 mMnH p., vnu 34% Bcel 3apONMKEHHOCTH)
M3pacxopoBaHa Ha npuobpeTeHune NPoayKLMM
MAaLLMHOCTPOEHMS, KOTopas HaxoAuTCs Ha
cknapax OAO «YutapernoHOlNP». OcrtaTtku
NPOAYKLMM HA CKNapgax M3 ropa B rof pacryT,
T.€. MPOUCXOAUT KOMEPTBIIEHUE» BbIAENEHHbIX
6rogyeTHbIx cpepcTs. MpuunHamu ysenuueHms
OCTaTKOB NM3MHIOBOIrO MMYLLLECTBA SBMSAIOTCS
NPOCPOYEHHasl 3af0MXKEHHOCTb NU3UHroMNony-
yaTernien, 4To He MO3BOMSET 3aKMN4YaTb C HUMM
HOBble [OroBOPbl, MU OTKa3 MM3MHromnony4yare-
nen ot NPMOBpPETEHHOMN MO IM3MHIOBOMW 3asiBKe
NPOAYKLMM BBMAY OTCYTCTBMS CPEACTB Ha yn-
narty nepBOHa4anbHOro B3HOCA MO [OroBopy
nu3uHra. Bbixop m3 cos3pasluerocs nonoXeHus
BMOMTCA B rOCYAAPCTBEHHOM MOQAEPIKKE nn-
3MHrononyyaTenei 3a cyeT CO3[4aHHOrO B Kpae
MPoHpa noppepkn n paseutua AlK, a Takxke
B bonee LIMPOKOM MCMOMNb30OBaHMK MPU NU3UHIe
jpacyeToB CENbCKOXO35MCTBEHHOM NPOAYKLMEN.
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CornacHo OLM «[MMoppepxka u passuthe
arponpOMBILLNIEHHOrO  KOoMmnnekca YutMHckom
obnactn (2006—2012 rogpt)» (34O Ne 572-340
ot 6 asryctra 2008 r.), gns BoccCTaHoOBMEHws
NPOU3BOACTBEHHOrO MOTEHUMANa CenbCcKoro
xo3sMcTBa 3abanKanbcKoro Kpasi Ha coBpe-
MEHHOM TEXHMKO-TEXHOMOTMYECKOM YPOBHE
Heob6XoAMMbl MHBECTMLIMM B OCHOBHOM KanuTan
B paamepe 370—-385 mnH p. B rog. O6bvem nu-
3MHrOBOro ¢pMHaHCMpPOBaHus coctaenseTt 6—7%
Heob6XOOMMON CYMMbI, T.e. NU3UHroBOe -
HaHCMPOBAaHME B CErofHsILLHMX macwtabax He
pewaet npobrembl TEXHUHECKOro nepeocHa-
LLLeHUs CENbCKOXO3SIMCTBEHHOrO NMPOM3BOACTBA.

AnbTepHaTMBON MU3MHIOBOMY C(PMHAHCMPOBA-
HUIO MpUObpEeTEeHUs TEXHMKKU sBnseTcs BaHKOBC-
kun kpeput. OAO «PoccenbxosbaHk» paspabo-
Tano crieumnansHyto 6aHKOBCKYHO MPOrpaMmy ans
3aKYMKM COBPEMEHHOM CEMbCKOXO3AMCTBEHHOM
TexHukn — «Kpegut nop, 3anor npruobperaemon
TexHMkn un (unn) obopypoBaHusi». 3aeMLupK
BbIMMAa4YMBAET OfHY NATYHO CTOMMOCTM mpuobpe-
TaEMOM TEXHMKM M3 CBOMX CPEACTB, OCTanbHas
yacTb onnauMBaeTcs 3a cuyeT Kpeguta bHaHka.
BaHky He npepocTaBnseTcs MHOro 3anora, Kpo-
Me npuobpeTeHHbIX MawmH M 0BopypoBaHMs.
MpepycmatpuBaeTcs nbroTHbIM nepuop, nora-
LIEHWUs OCHOBHOM CYMMbl gonra — pgo 12 me-
CALEB C AaTbl BblAa4YM Kpeauta, nepuoguyHOCTb
ynnaTbl NPOLEHTOB MO KpeauTy no ctaske 17%
rOfoBbIX — EXEMECSYHO MMM EXKEKBAPTanbHO.
Mpenctaeutenem OAO «Poccenbxo3baHk» Ha
TeppuTopmmn 3abarkanbckoro Kpas sensetcs Yu-
TMHCKUIM permoHanbHbii dunuan OAO «Poccenb-
X036aHK», KOTOPbIM 3a TPW MOCNEAHMX rofa Bbl-
[an KpeauToB CerlbXxO3TOBapONPOU3BOAMUTENSIM
Ha cymMmy 2 659,4 mnH p. [No Hawmm oueHKaMm,
obbem 6aHKOBCKOro Kpegmrta MHBECTULMOHHOMO
Ha3Ha4eHus coctasun okorno 11%.

Mpn aHanm3e anbTePHATMBHbLIX MCTOYHWKOB
PUHAHCUPOBAHMS KMIOYEBbIMM BOMPOCAMMU SB-
NAOTCS CPaBHEHME MX M3[EPIKEK, rMbKocTw,
pacnpepeneHns no CpPoKam, A[AOCTYMHOCTU W
3cbheKTUBHOCTH Mcrionb3oBaHus. Cpegu npe-
MMYLLLECTB NM3MHra obbl4HO Ha3bIBalOT rapaH-
TUIO KOHTPONS 3a LENeBbIM MCMONb30BaHUEM
CPEACTB, CHUXXEeHWe pa3mepa obecrieyeHus Ha
CTOMMOCTb NPUOBPETaemMoro B JU3UHT MMY-
LLeCTBa, OCYLLECTBMEHME YMnaTbl MM3MHIOBbIX
nnateXen  eXXEeKBapTanbHO, BO3MOXHOCTb
NPUMEHEHUS MEXAHM3Ma YCKOPEHHOM amop-
TM3auMM, Hanorosyto onTummsaumto. B oTHo-
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LUEHUMM MEepPBbiXx TPEeX MNPEeUMMYLLLEeCTB KpeauT
OAO «Poccenbxo3baHk» M NU3MHF CTaHOBATCS
conocTaBMmMbiMK. YTO KacaeTcs onTMMM3aLMM
HaNoOroBbIX BbINMAT MYTEM CHUXKEHUS PACXOL0B
no ynnarte Hanora Ha Npubbinb U MCNONb30BaHMS
AS1sl 3TOrO MEXaHM3Ma YCKOPEHHOM aMopTu3a-
UMM, TO 30eCb HEOBXOAMMO BCMOMHUTL O TOM,
YTO AN1S CENbCKOXO3AMCTBEHHbIX OPraHU3aumi B
HacTosiILLLee BPEMsl YCTAHOBMIEHA CTaBKa Hanora
Ha npubbinb B pasmepe 0%.

[ns BbISBNEHMs NPEUMYLLLECTB anbTepHaTUB-
HbIX METOROB (PMHAHCMPOBaHUs NpuobpeTeHus
OCHOBHbIX CPEACTB B 3KOHOMMYECKOM nuTe-
patype npegnaraetcs 6onblioe KONMYecTBO

METOOMK CpaBHUTENbHOro aHanmsa. Bocnonb-
3yemcsi OfHOM U3 Hux2.
MpoaHanMaupyem 3KOHOMMYECKYHO  3cb-

PEKTMBHOCTb NMU3MHIa M KpepuTa Ha npumepe
npuobpeTteHus Tpaktopa MT3. Ero ctommocts
6e3 TpPaHCMOPTHbIX PAacXxOfoB COCTaBnseT
615 200 p., B Tom uncne HOC 93 844 p. Cpok
cny»6bl — cemb net. Mpepnonoxum, yto go-
roBOP IM3MHra M JOroBOP KpeamTa TaKKe 3a-
KMroYeHbl Ha 3TOT Cpok. PesynbTaTbl pacuertos
npepcraeneHsl B Tabn. 2 u 3.

MepBoHauanbHbie nnatexu 6yayT BHECEHbI
B cymme 283 667,80 p. CtommocTb TpakTopa
yBenuuutcs Ha 341 320 p., unm Ha 55,6%.

CyMMa MNU3MHIOBOro MnaTtexa COCTaBuT
793 086,67 p., B TOM 4ucne nepBoOHa4anbHbIM
B3Hoc — 192 484,63 p. B uenom nusuHro-
BbIM MnaTteXX (OpPMUPYeTcs 3a CYeT LeHbl
npoussoguTens, apeHgHoOMN MnaTbl B pa3zmepe
3%, ctpaxoBoro B3Hoca — 12%, areHTckoro
Bo3Harpaxpgervus — 7%. [lepBoHayanbHbIN
B3HOC onpeperneH B pazmepe 10% ctoumocTu
TEXHMKM M BKMIOYAeT pacxogbl Ha CTpaxoBa-
HMEe M areHTckoe Bo3HarpaxkpeHue. Exxerop-
HO MU3MHroAaTENS MM C NU3MHromony4vaTenemu
B3MMAaeTCsi apeHpHas nnata B pasmepe 3%
rofoBbIX OT HEBO3MELLEHHONW CTOMMOCTH
MMYyLLECTBA MO LEeHe nocTasBwuka 6es yue-
Ta Hanora Ha po6aBneHHyro CTOMMOCTb. M3
NPeacTaBrneHHoOro pacyeta BMOHO, YTO YAo-
po)aHue TexHuku coctaeut 177 886,67 p.,
unu 28,9%.

Taknum obpasom, nprobpeTeHne TEXHMKM No
LOroBOPY NM3MHra, Ha NepsBbii B3rnsag, npeg-
noututensHee. OpgHako npu npuobpeTeHuu
TEXHUKU OPraHM3aumsIMM U ManbiMM POpPMamm

Tabnmua 2
d)m-lchupoaaHue NMOKYNKM OCHOBHbIX CPEACTB 3a CYeT KpeamTa 6a|-||<a, P-
lop, [NepBoHayanbHbIM MNaTex 3apon»KeHHoCTb [Morawenue MpoueHTbI Nrtoro
NOCTaBLUMKY 6aHKy no Kpeguty KpeauTa K ynnare
1-1 123 040,00 6 652,00 492 160,00 70 308,57 83 667,20 283 667,77
2-1 421 851,43 70 308,57 71 714,74 142 023,31
3-n 351 542,86 70 308,57 59 762,29 130 070,86
4-1 281 234,29 70 308,57 47 809,83 118 118,40
5-1 210 925,72 70 308,57 35 857,37 106 165,94
6-1 140 617,15 70 308,57 23 904,92 94 213,49
7-1 70 308,58 70 308,57 11 952,46 82 261,04
Bcero 123 040,00 6 652,00 - 492 159,99 334 668,81 956 520,81
Tabnuua 3
d)uHchuposaHue NMOKYNKM OCHOBHbIX CPeACTB MO AOroBOPY JIM3MHIQa, P.
Cpok CyMMa nNM3MHroBOro nnarexa
onnaTbl, A0 |BosmelieHMe CTOMMOCTH HaueHnka ApeHpHas nnata | CtpaxoBoi B3HOC Nrtoro
01.01.2009 61 520,00 43 064,00 14 076,63 73 824,00 192 484,63
01.01.2010 79 097,14 12 065,63 91 162,77
01.01.2011 79 097,14 10 054,72 89 151,86
01.01.2012 79 097,14 8 043,78 87 140,92
01.01.2013 79 097,14 7 596,90 86 694,04
01.01.2014 79 097,14 5 585,98 84 683,12
01.01.2015 79 097,14 3 575,03 82 672,17
01.01.2016 79 097,16 - 79 097,16
Bcero 615 200,00 43 064,00 60 998,67 73 824,00 793 086,67
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XO35MCTBOBaHUS Ha cerie OCYyLLEeCTBNseTcs, Co-
rnacHo [ocypapcTBeHHOM NpOrpaMmMme pasBuTHs
cenbckoro xo3ssicrtea Ha 2008—2012 rr., cybcu-
AMPOBAHME YaCTM 3aTPAT Ha ynnaTy MPOLLEHTOB
3a cyeT BrogKeta B pazmepe go 100% craeku
peduHaHcupoBaHus LleHtpanbHoro 6aHka PM,
OENCTBYIOLWEN Ha [aTy 3aKMouYeHusl [OroBo-
pa. B atom cnyvae obsizatensctea no ynnare
MPOLLEHTOB 3a KpeauT cHussaTcs Ha 246 080 p.
M ypopoaHue TexHuku coctaeut 95 240 p.,
unm 15,5%. CnepyeTt TaK)Ke OTMETUTb, 4TO
KpegMTHOe puHaHCHMpOBaHWe npuobpeTeHus
TEXHMKM CMOCOBCTBYET YMEHBLUEHUIO Harno-
rosoro 6pemeHn no Hanory Ha pobasneHHyto
cToMmocTb. Tak, Npu NpuobpeTeHun TeXHUKHM 3a
CYET KpeamTa OpraHM3aums MOXeT NPeAbsBUTb
K BblYETY BCIO CYMMY Harnora Ha pobaeneHHyto
CTOMMOCTb Cpasy, MPM NMOCTAHOBKE TEXHWKM Ha
y4yeT, TOrpa Kak Mpu NM3uHre CymMma [AaHHOro
Hanora npuHMMaeTca K BblHeTy PaBHOBEJIMKMMU
nnaTexamu B TeYEHMe BCEro CPOKa AENCTBUS
porosopa.

PaHee HamMM paccMoOTpeHO nM3UHroBoe
pHMHAHCHUPOBaHME 3a CYET CPEACTB PerMoHarsb-
Horo bGtopykeTta, HOo B 3abaKkanbCKOM Kpae
HE MCMOoMb3ytoTCsl BO3MOXMHOCTM NM3MHra 3a
cyeT cpepcTe dpepepansHoro brogkerta. Peru-
OHanbHbIM OPraHam BMACTM MOXHO BbICTYMMUTb
C uHMumaTMBoM 06 oTkpbiTMM dunmana OAO
«PocarponusuHr» B Kpae, 4To pPacLIMPMT BO3-

YOK 368
BBK 65.271

MOXHOCTb OBHOBMEHUS MALUMHHO-TPAKTOPHOro
napka Ha 6onee nbroTHbix, Yem npegnarae-
mble OAO «YutapernoHOlP», ycnosusx. B
pamKax MNpMHATUS aHTUKpu3ucHbix mep OAO
«PocarponusuHr» yTBepAMno HoBble YCNOBMS
npuobpeTeHus TEXHUKKU, KOTopble npepnonara-
IOT MPOAJSIEHHE CPOKA NM3MHIOBOrO AOroBopa
po 15 net, oTcyTcTBME aBaHCOBOro mnaTexa,
OTCPOUKy nepBoro nnatexa Ha 12 mecsues
NPy YBENUYEHUMM CTOMMOCTM TEXHWMKWM B rof, B
npegenax 2,3% 3aKyno4HoM ueHblP. BaxkHbim
ycnosuem obecneyeHuss [OroBopa NM3MHra
aBnstoTCs rapaHTun cybbektos PM. B kpae
cozpaHo OOO «[apaHTHiHbIM poHA», KOTopoe
morno 6bl BbigaBaTh TaKME rapaHTHu.

Takum obpasom, nepcrnekTMBbl O6HOBNEHMS
MaTepuanbHO-TeXHMYecKon 6a3bl  cenbcKoro
XO39MCTBA BMAATCS B MCMOMNb3OBaHMM METOAOB
AONroBoro prMHaHCMpPOBaHMS.
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* B JleHnHrpapckomn obnacti cocTosnoch CoBeLLaHue
¢ npepcrasuTensimmu komnavun «Pocarponmaunr» (URL:
http:/ /cri.mcx.ru/images/5876.doc).
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CTPAXOBOI TIOPT®EJb CTPAXOBOI1 OPTAHU3AIUU:
TEOPETUYECKHUM ACIEKT

HaeTcs

Knaccudpukaums  pyHKUMM,

npMcyLLMx CTPaxoBOMY mnopTdento

CTPaxoBOM opraHu3auuu, npepsnaraetcs cob6CTBEHHbIM MOAXOM, K OnpefeneHmio
CYLLHOCTHU cTpaxoBoro noptdens. MNpuBognTtca MHpopmaumsa o dakTopax, Bru-
AOLLMX HEMOCPEACTBEHHO Ha CTPAaxoBOM MOpPTdenb CTPAaxOBLLMKA.

KnioueBbie cnosa: cTpaxoBaHuWe, (PMHAHCOBAsi YCTOMYMBOCTb, CTPAaXxOBOM

noptdens.

B ycrnoBusix pbIHOYHOM 3KOHOMMKHM CTPaxoBa-
HUWE BbIMOSHAET BAaXHEMNLLY O CTaBUNU3UPYIOLLLY IO
hyHKuMto, obecrneunBas HEMPEpPbLIBHOCTb MPO-
M3BOACTBA XO3SMCTBYHOLWMX CybbekToB u 6e3o-
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NMacHOCTb roCcypapcTBa. DPeKTUBHAs AesaTernb-
HOCTb CTPAaxoBbiX KOMMaHMM MOMOraeTt rocy-
[ApPCTBY B peanusauim COLManbHOM PYHKLMM.
TakMm obpasom, PYHKLUMOHMPOBAHME  Ha



